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1. SUTERGES

1.1 £iHEX
2=t (Accounting) & PATE AT BB AL, LA RNV SR 4278 AR AN
&R, FEXT NG E G SR 55 S HEAT B ) — R & 5 HE T AR .

{7 B, 2T AN EEARR AR, T AR TR F O s E R LA T
BEARANIAT o LUy DL R R A SN R T — R A R ML S5 U, B e 587 4 £t
R RBP4 7] (L 35 R

1.2 £3HEN

AV IE K B G —BIbRAE, XFEA BT (R AR HIAE B XA R Al 24T e
Bo FETIXFHESR, 2iH#EN (Accounting Standards) NIz, EiibBEe i E
B RIZ O IR

HAT, ERSTHENGRBEAEN ., BAEN. <iHEN R e AR AN
HRl, RS EAEARMZE M E RS ST,

19924FFR B AT | 25— HBTHAEN, )5 W BGH SO #ENIE T R2attEfiEek, 12006
E2H M T AFE (e TN ——JEAUE Y A3 I AR NI AE P R Ak 2 v A R,
FETF20064F 10 AMiAG 1 (bt fEN——R H$EFE) ©

IbJE, WBGERRESE KA T 2 B2 tHENIARRE . T BRE B EE T k2
THAE NI S T8 AR o X R BRI B SR AR R 4 5 A D BRI 454 5 v DU [
P FEEITISTHIERI @R

1) 20144F451T 7 BEAHEN] . KA BT AE N . BRI TS AR . I 5 4RaRAARIEIN . &
FEWE AR BZAEN] . > AT AR B8 e ) DA R AR HoAth 32 44 FR o 2 1) 9 B 14 U 5

2) 20179A81T TURNAEN . BURFAMEIAEN . Sxfb T EA AR AR . S mls P8 R i
1 o £ B R 11 I D S 71 LR WA o S == E | S ) A W = 4 S 2 S e = 0
g

3) 20184FE 1T T R BT HEN

4) 20194421T 1 HETR A AE N 5755 B AEN .

5) 20205 E1T ORI & [R]HE N .

VEA A A2 E N T2 0 https:/www.casc.org.cn/qykijzz/ .

1.3 SERRE

FERAT A THENRE 2T, 2 MBI AR, RIRGZSEX b B ik
FOIFIE] S 2B A AR — L S T VOE, REEVCEM R SRS, BT &
BE. XUt R,
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1.3.1 &itERF
S EARE R CIK AN R, W AECIK. B LS E AR R Ak,
ERZ L AR SIREF, ¥F “GHMEHRE" M “BARMEZIREK” X7

A RAEIZ A R PR LR (& HZ Rl AR A2tk 2k, e Wiz
NAARY (AMEERERBTAFD AR ER,

(246|558 ] TRIAEMSITTER

todo b B S (601668.SH) 20244FFBIE, A H M5B EMN AT E Qi AnE) &
AT E]. EF, PEEAN TS ROETERZAFMNS61%ESE LT N ——FE
HIN KK (00688.HK) , &tk Z—p. ¥ /XL EZAFKI00%49 2T T2
3. mE P E ARG AR SRR P, Xk P 2 T 8 AE A B AR
KA F.

132 HEEE
FHBFFS s, R DIFULIIASK, ks S AT AR gy T &,
A, WA S R HIREOL 55 -

e LLRFEEZ S VAT, SR VAR 2o U A2 A P 48 A S DU RS 95

(26151 ) FHELERR

BEAZF AL g B R AT 0, R L2828, RABZT S HFaeRATEA
F o H R A DAL TTARIME . X RS ARIE TR T AR F AT 18, A h LR A PR E)
B2t 1A BAR K e b AR AF

R (bdeBXE ) TESA TALIEE, mALEL BT EEReL, AR
FRINBZFT T, ML ZRAANAFAFERT, RitRre.

1.3.3 £it97H8

ETRgE R, SIS EESRKIFET R, AR 5r2vr R WA B8 6 2 AT i g
BS54RS . TS B LS E, S0 IE SR — AN A P2 2B IS SR N — A
ANESER) . KA FE RN, XL RE T K R AEA I 55 R, TN 458
5 H -

S ARLE R N PR FEMAE, REMSTHEEZ2ESEATMIALTH
EERI1I2H31H I, fEE LT RA RS THEEA—E RN HIH IS, e em A&
MR B EE RS THEE A SEM4AH T HRESE —Fr3H31H 1k,

B2, AR BT SIS CIATE . CUS R ZR, i 1N
W RifF. EBRE. TR, FRESESTHbETTIE.

1.3.4 &RHit=E
Wt PABE ik, AR LB R “FoK” o “ml” Al B SR E T
SELP LA — BN T TEE LA 1) 8
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WA = b 3 I alf SLHAKRBE D D

£ 2 AN B SR XA L 55 B Ak NI AT e 2 M BLA 2 M B it & 0L, v T ERE L
TR MRAL, R R LA E BT D RS A — A AL, H LR s 3 8
SRR LR ECE RS, R TIL i A SR SR H .

1.4 PEEES

WEEEH] (Accrual Basis) M INEUATH] (Cash Basis) 15 1. 5T &4 581
PR LSS “ ey 3”7, BIRE G mi—& kA, SEZ A BCREAE L5, A2
B EXANERE L, AT R o R o “Ti” L R RS

€-JHISHIALED B -ac 2 Nl

A —3ik &, AEAR AT HRE LT ER, HEINABBKIRIHK. AR
TEAH T, BAHEREMXGTAACEL A, BIADLTAHIAEN, {28 TF&
FKEIRK, R AT R AR AR,

AR, IAWATH IR “DEBAT” , FEFe94F FlN, LEXeAa T FLd, o
RN WA H 69 R T, Ad L REEH AN,

el W, SIS HIARE, KPR RS E R 2 AR, B 5T R A i) o REHE R
HRI o AN [F) 2= VA TR I 22 56T i VA &, DR b 38 B 2 v DU 5 il 2 DA 5 2
NEMAE (ERERERS, HERERRHIENATHD .

15 RHBESRIEL

2UBR (Accounting Policy) , sEfRAMVAES TN THEMSR S AR AT BRI 3
AT AR T i 0 A AR ES) e VR A 2 A TR AR B ARS Al A i R
& HSMETE, BRI H RALBEINESE S, BT ST BUR.

ERFAT 21T R, %?HT/* & 3 25 TN € B2 2 BT, 3K MRk 75 22 LART R A I
&SRR — L, X g 2 IHETE (Accounting Estimate) .

XYM R R ST BORA TG T, A ZAE S THRRIE W, A&t
BORAZ Tl T AR S N FR 7R R T ABRATT 8 e AR R b1l 2 ] )46 B IV 5541 75 R I
FAREMEM 7>, FF CEBESUHBCRMS b © “RUBSERE LY SFNE.

(2615121 ST BRI HHE TR 5
E TN EVSIREAMIEY “E22HER. AitEiT T 247 R

B EARRAT A R 8 B R T 258, R A ANE R R o KR,
BB B T ZEA] . TR &G Fatit kA8 550 2 978 &,

A B R EA . KRB ZFARAEF . KAFEFFHEELT: 7
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%5 BEEFERES  BEE (%) I
KR 405F-60F - 1.67-2.50
B B BIEHM 84F--504F 0-3 1.94-12.50
PRSI E S 84F-325F 0-3 3.03-12.50
Seok Y 84104 0-3 9.70-12.50
o F A AR S 5574 0-3 13.86-20.00

A, TREEEE .. . AEITAE —BBTRHRANME, mERFHRSHE
FARR A IRABF T BB N BT R
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() Hil, RER AR b
Gl DA B 4L

(3R] E 2 THERE HRE R TIN [SE 1k

A Y B Al 2 v U 5 [ B U 2531 o5 R DU 10 22 Skt k. ¢ D
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2. MEHERSRITHE

2.1 MEwE

A R B I LT & BT U B UL S 4R AR DG TR
A IR I 54 0, T SRS L P 5 B R s AL 451 1 1) B Rk R T S5 3R R

RS IE AN FiER. BFEAGRIRERER, K “= K7 .

514, BB FRANN S HRAFTMEE 2 W 5540 3% F A AL AT 47 o

22 MiARSHEXSTHE

FI5EZR (Income Statement, 4i5 NIS) X HY$RzEF (Profit and Loss Statement, 45’5 A
P&L) , ‘Eidsx J M —B A N BTG S AL E AR SRIG 2 ADURN, F=AE /b AR
T, RS2 /DU, BRI AE )R8 2 ik

221 FARPHSHER

TER—NSTHE, FE LB RS T, S SEISIRN, FHRAEF NI % H
(X B FHHBEIERA) o M AE—E i N R FORA SR 28 5, aess 2k
HI4EARNE, FREIT A EE i E <2

N - %R = FiF

XA T2 E R R SWAR SRR, SREERNEEE LR,

BEALR) “RNE” R—NESGINS, FRERFA “EMFNE”  (Operating Profit) .
“FJESEL”  (Total Profit Before Tax) « “i#FiE” (Net Profit) ZEAEMFNEIERIH, 1€
RAFOZEFNE, fFHSTEAN4E.

222 FliERAER

W2 (2019) 65 (RTEITEI AR 20195 B — LA b W S5 R b sURga@ A1) 4l
SR E S X — ek AN G Al FRE R RET Rl BTSN HEIN L AR T A
W EIHATAEDL, 23 & F T CAT BB Rl I BN A DRI R 55 A A, R R i FH X
HEN PR

M2021FE L THGES, B gl EE D L SN T DU AR B o DU P a7 v B ol 2 -4
ULl RS A B

TR Sl CRATHr SRR AE I L B ONEDN L ET AR GEAEI D MR S B 2R
SV WE P EER
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FliAZR
) BAAL:. XYZA T 20X94E1-12H Bhr. 7T
e KEREER LEAEE
—. BB 12,872,206,437.16 9,613,683,593.04
Horp: EYIN 12,872,206,437.16 9,613,683,593.04
B E AR 10,421,694,944.56 7,810,965,860.22
Horp: B AR 7,858,299,235.34 5,820,982,800.87
4 K B 28,156,413.21 28,559,730.15
HE T 438,539,742.66 337,878,418.63
R 1,482,349,962.10 1,130,801,641.40
R 590,388,701.80 436,533,351.58
% %% 23,960,889.45 56,209,917.59
o FEHRA 82,337,500.13 92,407,269.52
FLEUN 88,209,270.10 12,194,265.20

. HAhias

146,219,381.65

107,112,954.02

BB AL, “—" SHBID

47,547,344.27

79,636,460.57

Horb: BB ARG E B I

-20,717,171.60

76,830,047.52

AP A A T B0 g B b AR

OB (BRLL “—7 S - -

ARMEZINEE B, “—” SHF)) -259.256,661.49 606,436,803.99

& AR R (FRBL “—7 S -43,165,168.85 -10,521,236.83

TR (BURLL “—7 SIHF)D -1,433,429.40 -2,010,972.63

T b B AR <¢79§u “—7 SR 501,444.18 1,331,537.06

= BWANE (R =7 SHEED 2,340,924,402.96 2,584,703,279.00

e ENEAMR 6,654,145.52 10,087,071.98

W BELANTH 10,610,024.52 13,966,369.55

VO, FESE SRS, “—” SIEH)D 2,336,968,523.96 2,580,823,981.43

W BT RLSE 425,559,156.09 247,143,253.13

Fiv FFRNE GRFELL “—" SIEHT)D 1,911,409,367.87 2,333,680,728.30
(—) REERFEMSL

1. FFEEZEHFE GFSH “—” SHH)D 1,911,409,367.87 2,333,680,728.30

2. BRIEZE SR GETHLl “—” SEH]) - -

(=) AR 2K

1. HJgTEF2 \THEZ?FEI’J{%ﬂ{Iﬂ GFTHL “—

T SHSD

1,854,550,934.58

2,260,523,106.21

2. MSHIB RS G T Ll “ =" SR

56,858,433.29

73,157,622.09

75~ HA A IR S LS A 108,824,578.24 1,219,403.75
(—) HBFEA T A # ) H AL A B o RS 1540 99,953,632.83 7,203,689.55
(=) B F BB AR W H AL S5 A R3S 1 B G 140 8,870,945.41 -5,984.285.80

+. ZEA IS B

2,020,233,946.11

2,334,900,132.05

() HJBTREA ] B # 25 & 1 s 2 80

1,954,504,567.41

2,267,726,795.76

(=) HJE T BRI 25 6 W s 2 8

65,729,378.70

67,173,336.29

I\ BB :

(—) AR G/ 1.14 1.59
(=) W lEs o/l 1.12 1.58

R TXYZATE (GIFRE) 20X

AEAS, 292,816 73 T8 K B,
7y JTEXTEE

...... , A

Stk

e 4n

[,

X, %mﬁT%w@ﬁ%@ﬂm,
I H R 2)IX — 4 ﬂ@%Lﬁ——féiﬁE%M%&W&Amﬁﬁi 21791270
BEADHIR T _E—FEHx R %

EURRD N EIARRIBE 2 F A BIRCRNA 142, FEASSEREET, H TRk U]

iR & FIRTI LSS
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223 FiAREBESITINE

(1) Bl

FRARMLAE AR P g E BIN PAE IO o ANRAT ML A SRR () Al g MO\ I L R
A F—FKAF A ae = WFEA NS IR RN, BT o & ko
FRIHe) PR B A 22 =) R L AL 55

[Z65178 ] AEFERBELITN

L5 (688017.SH) £ —RELMNEHBESHREMEL. &Kit. A7 ENS
FHEAL L, &b LIF IR RE . A —ROPATE BAF BRI, Sz AT s
A IREMBAL HIEHKR., MEMA. EFFEM. FFRAETEE. HRREELESS
I EAT IR, HBNEBRR TAHE LA 6975 5.

—uF (002727.82) R—RETEHREEG A EHIK A F4908] LKA 4]
ERME RERDW YT RPN T ZHHE R R RTF, BRE MR S AA— 8
L RS [N

HIRAT (002285.8Z) V£ 5 /= PARALES B Z A0 K 09 LM AR ERS, RF M
% (300059.8Z) AE P IRBHESRSAb i FRSMEF LS, XERS LT
LN % RS S35 1F.

I R4RAT (601398.SH) X4 RLE A, FEER (600007.SH) $/A5 F 4
ik, EES LT LN S ik R AR AR,

PR AL N H TSSO E B, BN A EE W SN E ol SN

FEWSWNFE N RS2 . FERLENES RS ION, 85 BRI B
Bl R HAt MY S WO TE b AE B BTGB LLANN S Al 55 75 3h i B SN, 3
A ENVION I EL N . TE TR, RO FE 22 (R R e B S b b

(2653 _ERERREIIN
FAaET FAER (600104.SH) 698 LM AMARRIEM LA ERGL S, TS
20245 LA %R B 6 A AR

gs| 2024
EX-SIT SN 598,531
Hp b SN 15,523
BN ETT 614,074

BB BHA, FTAHER: Adad. BFwEEEA, SHATHRAETEAME, TH.
LA ER20245F LA A 6,1414270, HF B WS AS5985C0, EA5TARTF
e TR EPNAm, TUAE EAERNLEE P EELE L SF R4 LS,
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mE 2024
AW L 381,262
RA Ak 5 190,676
5 5B M 26,593

FEAWRANEIT 598,531

B4 BAA, THRR A6 AL
(2) EdepA
B AT MV BT E B R i B BRI 5T 55 B BAS

B A AT R AR SRR WA AR . A7 AR AR IR REIRBAS L A2 N B e A A
Al AP HT R B AIRL AR BT IH 9 5%

EO A B S ER M RUE57 55 EEAMRH . ATLLASE B AN dh BRI DT
SIS

SENVHN I B S AR HARME SS YA TS B, B A A 7 EE M S5 R
ANE Aol 35 B A o

EAVICANFIBRE WA G RN EF), BIYEFE (Gross Profit) .

[Z515iRF ] R EHENEFKEE LK

T EAPAE (601088.SH) £ — R VAR A ekt — KL KA 4L RG], LT 204
R, B E TR E

20245 E Ab 4L 44 2 WA A3 38MLT, B R AH 2232407, T At F4F5]2024
fop E AP A 09 £ A8 H 11,1520 (3,384-2.232=1,152) . ARIBLFIRIME, 202455

Ak A% A g A A% e F

mH 2024
I I B AR 65,648
JRATHE. BRH RS A 34,346
AL RA 29,231
1528 % 9,923
I 18 B4l 20,912
ek O 19,977
A 43,155

B ARSI 223,192

MBS BHA, THERR: AL,
TTAK B A B AT 6 B A RO F R E 0 AR A IR A, BT VAS N B T
EAv sy 2AAR A RA T2

(3) e M
Bise KX InREE LARTAR Y “EbBie itm” . BEE g0l Mamseh, Bk
BB TS 5ES .
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HATiZA H BB S M Emal R EN RSB, WRETRA Wik
Bl BHEBLANECE RPN

i EE R, Bl LR BAAME T AR Z B, (HEAFEIEE
R SR IX P K B . AR T, A ERADERER; s BiiADifE
AER K PSR -

[#4515%RF ] SBMNF AT S MM
FMFE (600519.SH) £ & BT RKA L, #EFEAHAGIFHREA GRE.
20245 MF & 698 WA A 1,70910 7, #A BN A H 260104, Fha B hnth#

ARA T
s 2024
AL 21,490
IR AP IR AL 2,923
HH % Ao 1,253
Ho7r 2H T W Ae 835
B A 195
3 AE B AL 55
Atk A AL 0
PP LA 171
TR AL 0
A 5
e RMMmET 26,926

BIEH A BAHU, THRB E) N,
TE W, RN F S OBt R T EM AN T, SHEB Aty
479.8%.

(4) HEEH
WERHATEUN “HEEH” GEEER. BBEA. MABRANVSER 2

RS T EDLRRA,  S318] 2% ARy e A B 5 2 300 e 0 B 4 ELRR AR O, T
EﬁMMFi\me%MLﬁ%E%%%,Wﬁ%ﬁ%ﬁﬁi%%ﬁ,ﬁﬁuﬂ%ﬁ
FIT IS U1 Je B 7 o BT T S93TE] B AN N s I AR, TR R ZE K A 2R b 4
B o

A S0, A AR A AR T R A RS A S . BRI OREG PR B
Yoo FEVLIRAITE B, RIMAEET. Bt BREIRAE, LN AR MR
57 5 ML AN CREER A BERS MRS AT HM. k5%, Jridsk
HLE T HEF BRSNS T B SN O I [ E B BB 2 5 5
B3,

o
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(#6153 EMFafhEFRNEEERBR

RKEZEITOAECA L, JEMEFERFTMF S (600519.SH) #ag) 4. 424+
%, WP BIRS T R R ILAEE TR P o) ZBAMR, 20245541 LA E R 69t A
90.1%. TFAZ2024FFMF G4E K AETRAL Lk,

l=| 2024 SR E B A LG
JEEER 1,335 23.7%
Wik ) BIRS-H A 3,745 66.4%
T T E AR 90 1.6%
At 468 8.3%

HERASGTT 5,639 100.0%

B RTSWIN AT, FARIR: A A%,

FE T % (601888.SH) 2 —R ETALMA o) RE L F0 3], H1E20245F
Jao, ) AR AR XA 8 RALE L9200, K Z RAART 7 X AAAWI T X 54 & N
B4, THRXIAEE GEAAEETRA) .

Bob, AR ARG TR P £83qs, BRI, XA E KT E AN E
ARG TH O A E A6y MR, FAL20245FEF R EFAZETRE

PR B,

Y= 2024 HIHE R AL
IR T3 BN 2,154 23.8%
A % 4,236 46.7%
JERAEME SR 274 3.0%
76 B4 5 1,067 11.8%
SR IB B AA T 21 0.2%
I BEE A 1,054 11.6%
A 255 2.8%

HERAST 9,063 100.0%

BIEFL: RESWINAB T, TARR: A&,

(5) EIEEH

i L, BB SRR A B AR A IR, RAR AR AL A 2 S N R A
TFIpol. B MTBUE BEES T E Al 2278 4 B rh R AR i Bl I e Al 52— BB A
m a3 CEFEATBUEEMTTIR L5 AR YRREFE. [RES AR 7pa 3t
ERWE) « L. EHE%. WSEHEAR. BEPIUR. Els Bl
W L URIaTh. BRI,

20184FE, WA T MWE B I PRI R, EMER LIRSS
[26]51%A] KRR BaIEIRER

K AR (002236.SZ) 2 — KA A 408 6975 B A BERR 2 7 IR AL T Aoid B IR S~
A, RIS MR B R EFTE. ZRAIRS.
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23 EFAGRSEXRTHE

B AfRE (Balance Sheet, 45 ABS) &4l A b 7R —4F e HH# (W20X9412
H31H) M=, AT a #HRGEEIR L S THRE .

PO UGTR S IRAF AR, WUBIL P ARNLIRT 0 R AP R T A b AR IX A
I A 25, REE R UM AR AFER, ZORIONIE, ZOURBUNEL 57
RATZ DR, RTMREEZ DG A2 DFRE R T BB & 5%,

R A B PR, T RL TR B SRR T R < A A R L
BT UGS EMIER M b 2 S KT FEIAIM I RE 77, USRI 73 BC RE 1145 .

231 REAFERPHSHTER
el A 72 8 T B () At 2 2R AT — e R M B, e B e B, B

Fﬁmmm%&%ﬂﬂoﬁ%ﬂﬁﬁ,ﬁﬁﬁ%ﬁF%ﬁﬁ BERIE T BN (CndRAT
), TR SR AT RERIE T AR B R4, R E N E

" 1% ;t
& - &
A 53 5
i megE | | R

b b, BPAGRPITE . AT BRGSO T G B ke
ﬁ“%%” ﬁ%ﬁ%ﬁ%*ﬁ PR HORIE, B R R AT . X7 AR T

#EE = R+ T EENE
232 AFEREREFROER
AIFNEZR—FE, B AFRR AR X o — B A &g, R %0 5 3AT RO
VU 3BT 4o b o D R 37 L 5% 4 U AN R A T 2K
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N Lk CEPAT R R BTN A STAENDD B TR N B 4

B LR I WA AR H

EFEfRER
) BAAL. XYZA T 20X94E12H31H BT I8
bl HAARKER BRI 5
BN
Hehig 5,227,242,858.56 5,760,604,147.14
T oy P G gt e 1,701,637,915.47 2,125,333,652.33
FiT A Gt 36,755,179.22 37,053,847.99
IS 24,734,692.87 2,708,500.00
ALK 2 2,936,543,068.55 1,994,688,445.37
A R T il - -
TRAT I 92,158,061.18 78,279,297.10
Foh R YK 30,891,335.36 89,329,521.77
HFis 1,742,485,452.79 952,473,377.38
AV 379,395,934.04 384,530,263.19
FEA BT - -
— N B AR B B - -
H A sh 7 = 491,189,419.80 381,600,095.06
MENEFEI 12,663,033,917.84 11,806,601,147.33
ERBNE=:
FRAH Bt - -
FAb BRI % - -
I - -
KHA A % 793,506,346.91 655,557,675.24
HoA AR 25 T B A% - -
H A AR B 4 b 7 = 4,009,081,069.57 2,079,310,692.63
P w v e - -
[&] 5 BE 7= 4,332,721,080.60 3,491,176,791.95
TR 2,091,667,072.04 1,526,983,398.38
A e PR R e 360,253,830.00 ;
WA - -
A A B = 1,142,274,258.81 -
TR &= 918,038,106.73 626,492,472.61
FERZH - -
(G 1,362,176,212.72 1,144,075,895.78
KA D 1,253,832,614.95 1,039,582,358.15
I SiE BT S 08 7 262,215,448.66 250,174,757.91
H ARG B 7= 50,334,411.99 47,246,710.83
ERBE~ET 16,576,100,452.98 10,860,600,753.48
BRI 29,239,134,370.82 22,667,201,900.81
TAfRMET B &N E HAARKEN R IE
monfaf:
FEHAfE R 1,604,257,325.12 120,000,000.00
22 5y 1 A Rl b A5 19,498,803.04 -
AR 4 Rl 67 f5it 86,378,137.81 153,292,270.18
NS SR 19,089,888.52 19,362,968.27
DRI 573,097,931.92 379,361,422.80
TR KT - -
£ A fu st 897,139,905.65 681,863,412.40
A T T 3 758,376,758.94 548,388,970.23
NEAZ F B 281,846,421.04 203,924,217.76
FoAh R A K 2,045,666,329.43 1,418,046,171.41
R R Bt - -

A B AR B f £

348,097,143.48

234,808,155.17
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Fo A2 6 £t 937,799.03 3,010,136.90
REARETT 6,634,386,443.98 3,762,057,725.12
EREN TR
KIHAfE K 762,400,000.00 15,000,000.00
NAT 55 1,874,914,616.22 -
H: ek - -
5% 1 45 1,104,688,525.91 -
K HA R A 3K - -
TRE 7 5 - -
AL 2 667,382,398.75 418,842,935.80
1% JE BT 1S  471 £ 231,097,542.54 111,747,212.22
H At AER B f1 45 554,554,757.31 194,323,218.12
ERAGRET 5,195,037,840.73 739,913,366.14
AfRETT 11,829,424,284.71 4,501,971,091.26

FRAENG (BRAENE) :

SR A (A

1,651,126,531.00

1,164,741,086.00

HoAh A %5 T A - -
Ho: ek - -

IR ELA5 - -
AN/ A 10,287,644,187.17 11,977,422,142.52
W PEARII 705,816,790.55 285,988,954.90
HAbZE AU 156,245,363.37 56,291,730.54
LI & - -
FR N 146,215,359.82 87,709,227.10
VAN bl 5,776,840,758.26 4,687,845,590.02
FABRTEARMBENGE (FIBRENE) &it 17,312,255,409.07 17,688,020,821.28
g e N & 97,454,677.04 477,209,988.27
FrEENGE (HBRENGE) &1t 17,409,710,086.11 18,165,230,809.55
AR ENG (BRENEE) Bit 29,239,134,370.82 22,667,201,900.81

KRBT AR T AE20X9F 12 3T HZ A R B fufit. P BB et & FHH 1

TR G

AT LS X gk F SR B — T~ _EEAAR 2SR, ZA R 20X AR RS AN
29244278, i N118.34470, TATA BN G A174.1404T0. e :

#ERIT = ARET + IEENES

233 BAFELXEFESUHRE

RAERAPERIARE, W LUK B 7 70 it

M.

(1) REh&EF=

ATRIIE| Bkl kARl A

X H Pk HEIH A

MBN G (Current Assets) fEfRARHRERRI =, l—M AT AFE—FN (F

) TelIZdlsiEici. R
MR MIGRITER BT . P 3, HoAb SIS
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[#{1 55 R AtFHNEMmEE

o R# (688775.SH) 20256 A A4l £, 2—KETERAAMN. &
AN B RGP R . & AAl B 098] . BaE2025F6 A K, B~ A
78327, B M FEA25MA., KRIPRETERAT LT RENTELH17.51C

7G,

ARIE H 2025569 FIRILE, 202556 A 30H 645 T KA e T

=l BIRKRE
G 0.2
BAT 2,488.0
H A T A 19.5
whmEEEIT 2,507.7

BRI BAHL, FTARR: w8045,

@ XHMtEmsE

A2 G VE G RLBE A P LA SU M E T B HLIL AR T N 28 2 1 e B
KHEAMAKE, 2 “UARNMMEIE” , BEWEKIER TR DR AR
H; R At NS, BWRERATIE A RUHMEARS) (] DR
MR BT D) SRANER, P AR EARS G BHHE .

ZIE (b2 THENEE39 S —— A RRprHE TR (2014) , AV KA 7t
P E TR E BRI 2 A=A E 0 IFE R R E, HR
26— Z AN E, e =R A E

B B UM AR AE TR H RIS BUS AR 537 Bl e IS R T 3 B R4
Bk iEERTT, R OCHR T BB AE 5y B A ) R i AR RS it €

VIXERSYIINEZR
S R AMANE AR BRES — 2 U A E AN O B B 57 42 s 22 ) WL
SRR

5 =R A N E AR AR B B G AN PO S A fE

[Z4]5i58F ] REIEENRZSESMEST
FAZIEHA (600030.SH) & —RK KA 42 A-HIE AN E] . 202455 KK 4
17,1010, R HMWERRRK T 56,9090, HIBLFIRILE, 2024F R Hs

WAL Rl
™ 3k: www.chainshine.com www.aifaedu.com % 27T R
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S| BAR&ER
A 338,998
NE® 52,684
BE 200,456
ARATIE I 6,425
FRERE 9,480
1336t X 4,293
H Aty 78,526

XM EMEBTAT 690,862

HAEFI: BHL, FTARR: w8 N5,

® NEEHE

RzWCERIST A= T BT $ BRI DR AR, AU I 2 B A A 5 78 i 2 A
EEARWCRI IR, AL I SR A S SR S

7SS T ABR A O Ak As TSGR & (URIRIE RO 2R U
T LR E IER IR 1) RAT 7 A 5t T3 SR U B B2 <6 o

WH A ER MR, A DA I, BB 2, H L)
AR R CEMRITASOICTE CRGAT PR 2R AIEAD o Ml HRAT A& I
SR IS RS T R b A R

FEA BSCEAR R T 2SN, JERT LB NI, 3 Fe kA7 ST AR B
A B AT R B e AR, EE R 2 A E S

[Z515i5%AR ] ZBa Bk i R WU 2 478

AFTFTIR (000423.SZ) Z—RET TR, A4, RER. 2 A
FE ik 20245 REF A BUCA, FLFEAEAHLS61CL, 3B HRITR
SILZ, Rt T 0.6 IR A&,

@ R R

M T R ERRL, AR T, XA S 2 A MU
o MMEIRFE EIAE RO K R (RS RK , TEiEI Rl AT Re v A
ik T BRI K U

SR MT R T A VIE B RCR, WA Re I R R EN EEAE Y —.
[Z515iRRE ] FRECERIH R X

TR EA (000157.82) & —R IAEIMFENE], 24 FIRE LR A

FAM. 2024F R EFK A 1,237M07T, T RN AL551CT, ALK K @G A
2451274,

ARIE AR, 20245F B KRR A9 IR A M i 40 T

™ 3k: www.chainshine.com www.aifaedu.com % 28 W
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;e TH T 4R R A& T B
F5 3 IR AR IR 04 B B2 4,075 2,946 1,129
LA PR B0 B3R 24,799 1,420 23,379

&it 28,874 4,366 24,507

SRR B AT, KRR aF g,
xeb F 34 AT $E IR K B84 IR 2,

B BRI AR IR &

B émde T
;e THK T 4R 3 FMOEE THEEL A
142 (A14F) 16,648 103 0.62%
125 (&2%) 3,460 70 2.04%
234 (434) 1,024 33 3.26%
3-44 (44%) 1,096 105 9.56%
4-54 (454) 277 77 27.68%
5400k 2,295 1,033 45.00%
Ait 24,799 1,420 5.73%

BRI BHL, FTARR: w805,

STAA S, PIREA2024F 4540 5T IR IR AE S0 KK E T, 15 vA ) 64 AL
BRE B e A 67.1%. A MKES AT 5 A% B 69 KR AE & 4R P A5) 24K 4 5.73%.

ORIV e TS

REAFIZMHFEREERNTE, KA RITASUC R AT IS 4,

BT 73 SO FCIEAT DRV 55 o I 38 6 25 FE R 5 I WA ST 40 B R WA K TN

“ YR IR B ABHE

USR5 7 R 555 O B AUSC 25 R B it &0 H AR SRR D H A,

HEA RS ERIE S AT ZHAM B e R T A it

CRER S 2 NN P2 el Sl iR e

(2565 515RA ) EE I0iE AY Rz YTk 00 ik 5%

Pe il (002594.8Z) & —FK EBMFHEERIAE A GIAE LN 9AFE
W4 FAIHFALAE LS. R G BB AR 500 E] . 20245 K B K

AT83MLA, FIKFAERT A 104.51C7T.

ARIE A ARIL TR, 2024F BB Ak T A9 PR i 40 T

gE| 2024
RATARUICZE 6,841
LT 2R 3,652
AR & RAL 10,494
B b E - AME T S 44

FRNRME 10,450

BAEEA: BHA, FARR: aF g,
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©® AR

TS SR ARMV IR AR TR, H CAL A R 2 T 45 B A5 fR 0T
BB AN N SR AR SE SR B, B0 B3t 2 7] D KT SOAT ) 13t
K5

ARG ITAN [ (R A IS K T8 5 AE AR KRG A R R 55> 11 LR
T B AR AR RGRM P e TR T 8 S 4 B (MRS, i ACER IR i

N R
AN NSO IR [R], - FUASH R0 A0 o 2 B T 2

[ 2451581 A KEITR{TFIN

FALE K (000768.SZ) ZKE T &) K PAZMA, RFEM. 4 KAMF T
W= Sty ) . 20245 A B K = H 738104, FUATER A 19.7407T, Hp kb e
15-VAR 6943 4 18.912 7.

@  HAb YR

FoAh SISO AE SR AL BRSO RISORER FIAIR DA A ) At 5 Aol 2
o AT, SR T il i SRS ] 0 A SSGRI B AR R R 1 A B
G T RN ST BT 3 3R r F) A 2 AT o

FoAt RSGR A N RS, B 5 O AL« AR 1 “ROREE” , B
X AR KR NG, &S EEY .

[ 265388 ) JDHESR R H A RIUER

LAEAE (600418.SH) 2—RAEALL, T 24 FRAEFRHAE. 20194F
KERTEAHIAMCT, L Hp R AHA3MC, b rdEiE9.8%. ARIE L F AR
55, 20195 Hpb SO R & A5 69 B 4n e T

mE BRI E K& HAR K T KB
R AT A8 R AF AMIE 3K 3,882 6,165
B a B 5 3
iR 15 53
ARBARAT R 15 11
Yt AMEF 141 0
ARE AMZ 2R 46 46
H At 194 159

Hb WK E R A ST 4,298 6,466

BAEPE: BHA, FARE: A8k,

TR E, 2019F iR A0 MK b £ 2R AT RLRAEAMER, &
B38BT, XL AT LR AF AN FORARYE B R 3h £ AMABCR, T34
F ARG AN . ) B A B TR AR A AN ) B e, AR T 20184,
FLCAT R IR A ANIE IR AR P T T
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® #FE
A7 DLW ARG AV AE H G S R 1 DA A I IR B . AbEAE
MR AR AR s DARAEAE P B B R A 57 45 e R A RE FH A LRI R 25
Sl Aok, Fi —WUREERNE >, ' 5E AR R
EYl, KSR R R, w A E A, A RE I .
[ #6558 ] RFI %X BOEL
B IR E NG AR B IRAE R R, N8 R BFLAA L EN AR, LA
EHO 5B ASHEEBPTE B KRS AR C A,

FRF) KB (600048.SH) 20244 % 7 fitk k¥, BHK 7= H1335MMet, E+45
BAHTISONLA. HRYSAFERA, FLZ . BRMF. BEAHE. KL HFE S
Fa Bl B Y A, L.

(1) FEARACIELZA T T2 2 W FAL ARG L3, CEF AR LS
HOEE;

(2) FRF RO BGER TR,
(3) BATHAKAE e £ 2 Q36— A5 52 5 B PTE 209405,
AR HAEIRINE, 20245 A 0P mde T

=] HRSE HAX &8
TEE ARA 598,286 703,499
i 199,424 164,546
R Bt T S BARAE 5 849 1,463

wHRE 798,559 869,508

HAFEFLL: BHL, FTARR: a8 0%,
TOAEH, RAMF AR EBUTFERAA £, 55 F AT L TE ) E
(S, REEFHEUT) A X,

© aR#Ee=
£ R BTN S LR

IR AR A % P L T SO A O BUR], FL R
TR A AL %

IR, IO HOT 2Tl I T 2% PSR BUR], (L7 B
FER P KRN AT LA 7o M, 7 el R o
179 AT LA T PR AR

L P BT T BRI A3 T, Al 32 o 3o R i 4
BB, PRI Tl R 53— S 0, 24
BURIE 94 .
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(24151587 ]

VNG 5E P LnEBiTAR, @ LnadE—6ikE&, HH9007% 4. Flat
¥ 8] RE g E IR, ZRFAS0T . SRYE, E2ERREEE R
M. BEAA108 T8 &) Lad) TR, 5A 68 TR R RAIIL;
5H318 ¥a35)0KE] T35 694429507 .

AL, 4A108, Foad TR oWZE, X007 40K E A AR 422k
PRI Z G A Fa 2 ) —F 34T, PR AN &, Foad) AT ALK
LT AR 9007 B AX AR E L, FNETFH5E52IKRE 2K,

SA6H, BFNEZERRTRE, FASHTATEFLEKKT, IANME
F I VAKEER F 29007 MK L4k, R BT AR A KAK0007% , FAn k223 35 A
#9507 , EANEF & B KR AZ9507 T .

5A318, 53| 338X 9507 ik I ATt k, T35 stBde ik k2950 %
MK F3RF, BB ALRAT 5249507 .

O FHEHERT

Al 32 B T AR AR ] — T AR AT Sl B3 7 B Ak B A MR K T 4
(K1, B H R AR SRR (B B 6D .

HLAnH AR 5 LA RIZT I ZUEERKIN AR, BAR /A F T
Plasiess (BEHRT) A E IR e L aFl. BAEBT ez hits, |
xR B WL B Hh [ e B R H R BRI A A B R R

=

VAN
[m=)

(24151708 ] PSRRI BHERS

AARPEA (600126.SH) 2 —F £ b 5 ANk B EIE > 50y & Fakli £
VABARNMT R Byt a) . 202040 K, WARMRAN 64 % = it A273. 4070, ¥, #HH
R R = A5 ML, & &P H13.1%.

FEAARPEAY 6920204 38 %, BN TAFE], N B AEFERZ LK
Fab s RIRGR NG B F 2., NG AT AT T HL8A: “20204F12A 118, 4%
NG AN EELE NREVBR2020F 5 Z R G ARSF G (XTF
PREIE PTG R B R RIAR HagilE) , A8 KR 69 % LI RA3)
62.9525%BZ A A2 35% AR5 51 vA98,062.56 7 7LA54,520.317 LM As4E 1L A AUsR S
B For 7 5T 3E 38 SRR A A TR ), 28] B1RH 5 R IRAR A 8) 7 LA R 5 A
HEER”. 7

(2) dERENEF~

B = LA R P2 w2 IR s % 72 (Non-current Assets) , AR sl &= —M e fa
Fdd —F ORNE—) ZMBFEHM T, FEAREREEEHr . KR
[T EE TR, BRE™ R KIS ™ D)
O MBS KRIARGR. @R ARRBIE) B, BEITEITR .
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O HAMEH=

PETT Ps Hh = QLG N IO 4 B AR, B SR TR I s,
F5 O AP LR AL B AR S S b i R R AL & A )
&

T FEA YT A R R B E B T e E K AL S a R £
IR = . HnsEdl e (601828.SH)  4:ffEr (000402.82) -

B p A PR RT3 A S Fe AR

PRARSRAT [ € 987, f5 B3R IH; A i Em, RETEatE
LB, IKIEE LA RUME TR, AR ERSTAREE, BATRATIH.

PIRITFET AR, AR SRS —EE R

(#6150 £ E MBI

E¥ (601828.SH) R—RABMUREFMAREASHETH. Lok
EEHREB DRI AZE M SR ZFE . 20245 R E R ZA1162100, Edik
Fok B He 910407,

BE20245F K, EURZETIIROTRHY, LFaFHL2R, RILWRKH
B BALN T 3 Z 5N 6948 A4 b IR T, R A AEAE X,
#HATE S E.

R YT B AR K TR G 5 = i AE AT LR 093 B M
FERATIRAE, 18 A A s AN R B AFE R A AME L SR, 492024
AV ERAAINT 203MCAMARMME TSI A, HF-19.310Tk g FHA ML
F RPN R T

@ KHARRIIR 5
KIPBRHE B, RGBS P B A et f ] . F R B o A
B, PUROR G B A B R PR BT o AT SRR 73 B SR AR 52

R IEHIGI BT, EHE PR TN T T A . W
(RN W bR e R I LB IE 50%, AT DAL .

PERE NVt SA WA DAE i &y SRR WA D Gk A SO AN S & WAk | WS ks
B MIBE N ECEE ) o @ E BT BT T R Lu g K T T
20%, (HANEDE50% (PR Ay i 50%38 % oD .

NTED R, ERRIERE #ﬂkmﬁikm% Re JIM TR A —
MelEol, AMCEEHE. FAIETES W et EN 25— KRR
%) (2014) .

FANTEGER, T m B, A IR T I AR
ﬁﬂﬁ,ﬁmLﬂF%%ﬁﬁ%%%%f%ﬁﬁ%m%Aﬂﬁ¢o

B IR PRI A B B 5 A AT E A BT, R E
%5
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FERE 2 Rl RR KBRS 5 B BR TR &5 ARSI L s, e
A ULE B0 28 ] AR B AR B o

7

(2615138 FERFAKHARBIR &

Poe AT E R AL A P B R, 20245 FRNE, FEEABFASSELTHTE
I K& (00688.HK ) 56.1%49 fty, RS IEHA B —RA# LT s ¢ E
HBIr R FER (00081.HK, &4k “HBIMEHF" ) 39.63%49 KM .

FEP B RS/ ET, FERBEIRBEMANGSITLE, £ FEBZRGTA
g, M EERETPEERAARE AL, AREBRRIZTEZEL.

o fE P B 2R A 5] 3R R, BR8] BN R IR T EALH.

SLIN 20245 B B AAF A EEA T, HFIKB15.0120, RPRFFEHE
HRIBAZ TN A (L TUAEMAH R TIREDLFSTLLGRTIE) A
36.51050, X Bt O IERFA BN R E R AR B ER TR B 3.8/,

® EBEEH~

[ 58 B AR A A A R RS 5% A i BT A A A
SUR 311 s G N WAl T S T ATV 7 AN B s G SV il T 111 SV NI /N
B,

[ 5 B HA A IR AE A A a, HLOMEAE B8 A A S IE) 09, XM 20
T BT IH. tin— G EL A e IR A B B AT BV 104, B0
FIER BRI —ME BRAERN0) |, IBABELI A NI GBS EERT IR
VA2 —, BREFTIHI0GT0. 57 iR _ES17R KT frE 2 7
B OBSERIRAS) LAk EF0BR R4 IR 2 1 e, BB E 587580 -

R DLRESIT [H B A5 P 1 B 7 (1 AN B 9 T DRl I 2 S A A
Ref, RWORNE. i BRI ABR TR0 T IH, /AR
LI A BT

BRI 2 DA, (EH T IR BBt (RO E I SE [ € 377
(IR D2 FERISAT) , FIRATEFEFRITIH, #8 CRA TR HE KA
WS, SRULTITIHD IXSRIUH AR i A B9

(#4570 ] KIBEOMEE A~

KL A (600900.SH) 2 & B =k EH 4Ry EFadE], EZRFKAL S
V%, BHE2024F K, FHIEBATZ0E. BMIM. ERE. RN, LEZG8
Mo K, 5E

202448 R KTl A B A 5,6601C70, HF B KT REIE4,304107T, &
BB AT6.0%. AL FIRIE, 2024F R EZFZ 6982 ade T
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FriglaliE, BIA S ARSI NT, 1A £ BRI 280 4 7= s 6 10 4E
B MG RNE A R, R AL S S A B A R A

— R I ERE I it AR M B A R T P Gl L e R 0 A
[EDRF
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aift

BREAIDAHAEERDUERE:

FEEH

LEEH

AFE

1,911,409,367.87

2,333,680,728.30

e TR B AR HE A

44,598,598.25

12,532,209.46

A7 | 7 i = AN s 1 8 s/ e /1 ||

620,193,867.44

500,660,015.28

i AL B 47 IH

149,793,702.93

ToT¥ B e 71,179,603.44 43,745,158.22
K IR 2l FH R 122,182,545.21 105,358,186.17
Ab B BB TET R AN At A TR P A O -501,444.18 -1,331,537.06
[i5] 58 5% = 4R AR R 4,796,760.37 11,704,636.00
AW PRI R 3,111,534.38

A S EBEN R 259,256,661.49 -606,436,803.99
5% %A 127,772,261.38 110,746,696.78
ENSAEEN -47,547,344.27 -79,636,460.57
I IE PP SR E 7= el -45,080,106.29 -6,016,295.80
I IE PSR A 45T 3 18,172,383.54 8,466,658.97

1 Bt

-511,131,979.19

-226,236,595.24

£ M I D

-981,231,819.16

-938,082,822.54

ZREE N T H 3 0

995,587,531.60

327,282,412.29

Hofth

173,470,187.89

43,991,577.73

KEFRNTENNSRE P

2,916,032,312.70

1,640,427,764.00

ERRBEEREE LIRS, SChr B n] DARSERAE 72 9 =880

Lo nEURE e B & AR B 0T AR B P A 5 3T (AN . TH SRR Bk

E#ER (BB IREIRR) 5.

2. HBANERPOENELEENIERNBH . W)E THREESINSRIL ik

) JE TR S I 55 AR

3. BB AGER P A E R G W T AR,

o B ERATTH AR

ZE

EAVLLeIENE:S

FE: BRI SRBEEEMIAL . — AFEINE T R AT A TR AL B KT IH
X Tt 7B ST R A, EAR 2 SR 2 s v 1 R SE B 21 (B33 1 R H
Ho o AnSRARE SR 1 AR, AR AR P A 7B 2 CEE A BHERR

k), i
“;H\:/f_mv Iﬁo

(#4550 ] BEiEES5EEENAEEDNIN SRR
ANE] FA R T —ME3007 TG AHE, A IE ZAF2507% 7T, FITF5075 LB LT —

P73 BORGh 9 Y ol T B S FERI Bl 3R H A i 31 7R e

F A, BEFEBEAANFRERATHI, A2 IAATRARST T, K& LFHIRITB60T
T, BEEJR, ANE) B dAm T AAAS007 LR &, E) 44007 T, FIA1007 T
T—4jkE, oz E) BEFLET A AH207 T, AL MIA I, ERE BIEFE G

BT, EnNE 352 EhNERELS V?

& J A1

BN = AT = AE BN - M RA - AT BRA - 378 - A& A

=500-300-50-60-20=70 (% 7T)
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HBERZEEHAER:
BZBENINARN - BEEHINARE
= AHE AFHILE| 69 I - W SE AT AT A - IAA TR IAE
=400-250-50=100 ( ZT)
(E: FPEASLLTENT, ALFARELELETRTEHALAL)
Rl EE R EFHNAR:
AFVE+AEIA L+ AEIELRETEDRE HIAEZ T T A R T
= FA)E + 408 + ALE T A+ SRR AR Y (HAA R R - BRI
#)
+ RLAFIRAR 938 A (BAR RLATIRER — A0 B AT IR AR )
=70+60+20+ (- 100)+50=100 ( 7 7T)

2.5 MEIMEMLE

ERIPR M = KRR R R 5K, EHNE ORI, A2 DU
A E S S, I, BAE BRI S5 AR BE R B 2 1A Ak 2 e i sl A 551K
Ul

W S5 AR BHE B 1 9005 — SR IV 5 AR P R S W ) BRSNS R4k, 8K Z H N R R
FERW S5 IRR N BRI — 0 AR BN e INELITE I S5 R IE R AR A A B IR A7)
B ALl I 55 IR AN A 45 B K — N F T B

WA 5 AR AR BT RS T AIME R

(1) BEEQHHER. it REZEERNRA

Al TP H SRS TR STl T, Rl S AR I X AW 55 3R Py
KM BERAM S AT AT UM . QR R A AR SR, U5 2400 A 5 ) i R e e ox g
AR -

(2) WMEIRFEZELEHRIPAA R

WV 55 T AR Bt A R S HLA) RS A S AT RT AAE X — 4R 3, 9 ] 5 W 7 A 2 T
PR BOBGETE . ST R, BPRERIR . WON AR TRA . BUDE . R
W 55 1 R MR AE I B0 70 N BRATHEAT I 55 0 . TR AN s A B it 7 K& A I s

(3) EEFWMIRAA

FATAT CAAEIX R Lm0 %7 00 53R e S TR At ER K R 0045 W1 2545 12
Blan AL X AMELRAOTE DL A BRI FIT, AlE 2 ECTHRI B S el SE T
I 2 T R4

(4) KEARARHERZZHINE
KR T SR R R BN, AR A A5 R Z I8 58 5,
T AE 7S 1 AR L SRS o
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(5) EE2
ARE—se b Pk, WAEL M. ROE. &Ik (EPS) 4.

2.6 RFEDEXR

PR U R SRR, KRR B AR, G AR LA — B S
BUHRR SR —FF; MORNE RIS E R LN WRE, HhmEMR e MR, XL
HFRMPEZ A ENRER, EX BRI SRER A AER R, TEER, N
WHIAFER RN F R R, B EREE rIE R By .

YR IRATRE 28 BRI AR, AL R T A Ee LR, 45
BN (BIERRABRAMKSERD , b5 EirE HEPE . HafkEx
ARUHE:

LU g (B AR
* eI (R
- ok T ERE AR
= IR B AU (B AR

TEGFFW S5 ARE T, WREEAFIRX T A FAE100% 58, B2 R BB R G . DE
AR G 0 S BRI RER AR TR T B B R A0, R [

1> BUB AR B 2 (B
+ DR R P i (R
- DEIBRIBI AR T ER A
= AR BB AR 2 (B R

FAh EFREE BT R, BATA OB I ABAE A R 18, Horh
s [f € B3 AE R 57 SO AR Bl R AR, eI AR R T

SIA] I 5 B (B i)
* A 5 B e i (BEER)
- [E] 5E %= 4T IH ()
- IA] 5 B I AE 40 K ()
= HIATE € 97 180 (B i)

WY1 37 1580 (B i)
* T3 st (BEER)
- T e ()
- P AAVRAIEEES ()
= WIR T B 190 (B i)

15 BATRE Bl LGSR Ak B8 ot (HEBSR UE R B i S IS5 440 »
THEAEER) KR AR RN: BRI T B RSO < L. ST
PEfERT e LIEFENIIFRE. WHE:
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LIl ik is (B 6D
e LIEEMERE (BERER)
= JAAR TR B 4 (R )

XHAMVEATIA S5 04T, B T E BRSNS TR H S S B RAE R 1B
I 5 AR Z5 R LU 5 B H 2 [ A REOR &, IR RERE St Dol > THE BTk Rk, ik %)
SR 7 AT Al U 55 A2 B R BL I H o

2.7 &I

(1 [HEAEY Firdek “ =KW 5K 7558: N Al

(2)  [EZE]Y KA F20X9FE T FHEMSE T E1,000 /5 oETFR 4, HERKZENTE
I HEBEECZEY, BT 20X9E 12 H JRFE S M EAE 1,100 5 6. WIE20X9

FRFER L, RS RN AT SR E Y » EHN
Ji7C, [FIREEMAAE R R » RN N
JiTCo

(3)  [HEZEE] F—2iHEEA:

(4> [HHAEY DR PR U2 AR AR, — AR A ib]=ai7 kg
$Eo
(5)  [HAFE] BleRERNFEAPMITE 3508 Gl

N

(6)  [HEZE] I ERER o M=K, 558:
pil

(7 [RE@] FHIRES, AMEHIHmE ¢ ) .

A, B ERA
B. ¥ A
C. B
D. W% % H

(8)  [HEE] FHIFR S oRAEER M 2 Em IR rE ¢ D .

A SIS AR S
B. B SA7 B
C. BLEW KA B
D. A4 LR

™ 3k: www.chainshine.com www.aifaedu.com

W ik bR TR A WP A EAFAE T 423 E2301F 100025

e W
9w
R
=08



R R 3 I f
. Fl#2 Rt & o i)
Chainshine Financial Training a’ a ﬁpned|nvestm$t&|=manceﬂjﬁma|yst

9

(10

QEp)

(12

(13)

(14

[0k ) fa MR E A 2T HER, Bl KA E aTRet S BT ¢ D

A THR
B. H{EF
C. Frfgfi
D. HEH

(i8] ARG ERAARE ¢ ) .

A. FEH
B. FEZH
C. I 5haias
D. Zji%k

(2] THRAS, AT ntRknsg ¢ ) .

A. s A
B. DU AR
C. BRAM
D. TR

(2] VARSI SRR ML — B N A ¢ ) .
A, BB AR HE B

B. HEE Tl LA ]

C. W5k EETTH 1 W40 Bk

DEPSEVIPS Y& S Lk

ORI ] 2 B 24 =] 5 R P D BB A 2 2 TR 35 A 12 2 ) Bt SR e b i
REfaE. ¢ )

LAY e 7] B TR 710 B E B3 IH, X R =44 D8 [ B2~ 4T IH
R TITARIE. ¢ )
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3. MBwEToMH

FEER W55 RE L Ja, BATHZEN IR — 255G AE S, M RESEX XA ik
LRI S5 15 DL e T FIWT . IR H. BE ST, BRSO W AWM 55 04 757,
SEAN, ATCLRR =MOERC A, JF HIE W (X =Rk e 2 45 S R A il
Ho

3.1 IKFGHR

K434 (Horizontal Analysis) , A2 AMY 4 BAIA 55 R 1t 55 w5 B8 sk 5t — By BA 1 0 4%
ARV EE S FFRF FARBNEAT 407 o 7K1 23 BT (R0 R AR R AN (RIS 34 1) [ It 2 A 70k
e, BARTTEA 4ot BeE o Ak RO B i

3.1.1 BXNBENTE

EITE SRR IR H A SEhREUE S P S IR LR A SR T DUE
B HZAH RIS, FFRTE R A AR

e = SHEAER B PR - aTHiRER B S2iR%
3.1.2 HMBESTE
FEXT B E S AT AT S S I H AR s AR B R
TR (%) = (HEHE - giifE) - sififE < 100%

YRS BCE S A AR B A AT 5 . JE 3 T DA BR 2, (Bt m] e 2k
AR FRARKABLE NS HOAUR NI OL . BB, SEPIMOT IR SR A RE M S 4t . SEHER Y
F W

[ 2651 FlEARKE D
VARTE XY Z/A8) 20X8-20X 94 A)iE & A 5], HLbxt TALRAN T4 T -
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a: -~ L ]
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g 20X9 20X8 ke R
N 12,872 9,614 3,258 34%
B BLARA 7,858 5,821 2,037 35%
Hhe Bt Am 28 29 -1 -1%
A& A 439 338 101 30%
1% 1,482 1,131 351 31%
K5 ) 590 437 154 35%
W4 3% A 24 56 -32 -57%
Au: HAE 146 107 39 37%
HFWE (TR “=7 3#7)) 48 80 32 -40%
AAME TSI A (KA« -7 315)) 259 606 -866 -143%
ERBMABTL (REA -7 7)) -43 -11 -33 310%
KFEBRMABREL (Fkvh “-7 7)) -1 2 1 29%
KBRS (FEvh “-7 47)) 1 1 il -62%
Bl 58 2,341 2,585 244 9%
T N PN 7 10 -3 -34%
B TS H 11 14 3 24%
FE=E 2,337 2,581 -244 -9%
R PRI A 426 247 178 72%
A F5E 1,911 2,334 -422 -18%

BB RESWINAB T A, TARR: DA%,

@it F R RESH, TUAR ARG RKOGEALT, ThAlEfEFEENT
T, MTHERA, 20X94F 5 WK 520X84F40 38 40 T 32,6120, 12278 LA T
T2.MeA, BAETHETA2CA., MEIA A, TAKRE|FE20X9FZ k)8 T e
FEZREAMNMEE AR Y (8.7MCT) , Ritd FAEFHAFEAEMT .80, F&K
A EARIR Y 4,210,

Bl B AL VT A2 ARt 38 KRB HATHAT. TAAE], 20X9F B MANIE K T 34%, Bk
AR T35%, FPEAEAARRE, HEFA (BERA. TREA. HLER. M5F
) 3 REFIN TR KE, ArAFIEG TR EEZRA TH AR, thde U0ME
T, 20195F 20184k Y T 143%, Foh A AAMAAE A G ELE R, RTINS
B T40%, FriFpti MigmT 12%, XEREFERFHT BRATLMAFLH LA, (22
& b A A Fe o A1) T 20 E T B

B IR LR GAATAIAY S IR R EF kT, BF 2L NE) L E B SIREA M E, Fdt—
FTIRAANTRE TALYEARBEE, vAskat s3] Bk Ao & k& R AT 47 A )

3.2 BEOH

F|EHDH (Vertical Analysis) &%} [7—HARI 55 RILIEAT 28T, I 454k vh 25100 H 1)
B, 50RB0RRE—EERAHE, DS E R ] BB AR
WL, WEHHA - EARN. TR H B2 MR A B SRR L R iRk
ERSEUSTY AL EN

[#F15iRE] BEARREEDR
VAR E XY ZA8) 20X95F KK = A1, & H oA K= 4M:
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E 20X95FE R B LR 5
il 5,227 18%
R G WA~ 1,702 6%
o 37 0%
PRt &= 25 0%
LR E 2,937 10%
HA+H R 92 0%
R & 31 0%
iy 1,742 6%
SR~ 379 1%
BN 491 2%
MENE=EIT 12,663 43%
¥ BEAIE K 794 3%
H AR ok 4,009 14%
R 4,333 15%
EHEIA 2,092 7%
& AT 360 1%
A% A = 1,142 4%
PR v 918 3%
HA 1,362 5%
K IR A 1,254 4%
1% 38 PR AFAL T 72 262 1%
A AR RS K 50 0%
ERBNEF~ETT 16,576 57%
BRI 29,239 100%

RIEHAT: BHA, FHRR: ad) g,

INEEFTOE L, N8R TR IR &SR TG A5T%, AR~ Eh
43%. EFREZGIFARDT T AHBZHK = oIt R er T =, AT~ F EiRkey
AR PR L MIRR, X EREROTZRE, LAFEZXEZAT R E.

3.3 XS

IF 25 4 3 i R B T DA RV 2 e X 55 LE R, Bt mT DLIEAT EL R 4347
(Ratios Analysis) o X6 A EE BRI SN TT IS, KEAT 43 A& RE 1 HE bR
BE RSBV RE J1HE R . T T2 — L% FH I 55 be R

FEFIR
$HEERIEFR : J%
. _ R bEES
B e NTEFR o e
1A ER AT Sl S
TR Y%
_ _ YA ik 25 JE) 2 e T ) e R A
TEEATERR » "
N - A7 B 2R T S i R
BERESIERR ST — "
Kt [l 5 7 i M 2 R R e R
’ SRR R R R R R
Bt
GHAE R
o gl AR
{RIREESIIRFR oRy—.
KRR P
’ P B8 25 2
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3.3.1 BFIgESIIER
RIS AL =1 e N D K XA CIE 1= A LB W I - E (= N O | o L B € = |4
WNFIARRT L, o 35 0 25 P B R B0 A 25 Fh 50 38 8T L

(1) $HEMEIRIENR
O EHE

EFIZE (Gross Profit Margin) s&f8 BRI HEWIRAR E 5. EFZE L

ANSENRA I Z . BAFRR RSB0 EINSNBRE WA S, A2 H]
LU T2 T ) % TR g A, Hat S A 508

5,

EFER = (BN - BAREA) ~ ElUgAN x 100%
WIS R BL L B B 0 A 77 = i B AR AR S R, LT8R 1 52

» BRI AT BE LU A5

EFER = (BN - BdRA - BERHII) + Bl x 100%

FERSANR A B B A R BEAT LU, e R i S50, #NLORFF —
XFEA T H AL

B RN FII A WERBAIRIRAC, RUIBCH 2% 2 1 EBAH,

KRR S AL S AP AN s BB Rk IRAMIE S, BT B

T o

A AR AT TR A A RE T -
TR RS2 BT A ERNZAT L T 37 S P R DU R, R ORE, 58

T PR TR, AT ARG, 100 A RORIG BRI R A . FAT LA A
[ 8 7] H) B M 2 22 0l — e R AR R SE 4+ 0

@

AR
AFjEZR (Net Profit Margin) /25 $AIE 5 E YN I ELA, RN “5H

ESFRY sUFhr “FEEFR” GEFAE “PE” AT IMERERE, S
“ERE” D, HHE AN

[m]
HH

P
=

ZN

AFER = BFE - BN x100%

eI ER S R AN S A2 =077 SEA - St E I S SN FB7 o 2V
AL A P R Ko A GRR E it = a2 T /N e T PR NS
Wi, BRI AIRE I bR . ERME—JuE N 5 H R
FIZ IR AT BA %7 H RIS RN o 12 b SRR O ) i b P 28R R ) i o

(2) RZEERERR

®

BAEEWEER
BRFZINE R (Return on Assets, 455 AROA) , B EFERE, B&

ERIEE, RBSEMES SRR, RSN (MEREK

PO AT BRI, 2RIz B GNERE BT R br . HitH A
e

BEEEEER = EFE - BEE < 100%
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I P R R AT 25 0 B 7 T A 1 2 R A R

@ BHERER

FEFWE R (Return on Equity, 4§55 NROE) ARz SFIE, 2§
HBRAR IR, B R Te IR BEA MU R, 2T ki HY
RN BEABIEREKIRE T bR . HiHREAH0Y:

BARFEEE = BFE - RENE x 100%

FH IR R D BERIR IR, 0 T RBURE SR A TS, T
BB ARG, 3 57 I R BAT R i ot lH R RO IR,

I H R R AT 2 AR AL R T AR B 205 B i R

332 BERENIERR
BERE IR R B AVIZE T, B RCRINM S LR, w4 Nk R AR K
fabrmZs,

(1) FEHAEHR

ORI ENSEEIIELT S
MUY ER B 452 (Accounts Receivable Turnover) WFR YT ER E4E %, =
BNV 5 RSO R bE 2, 3 B SISO 3R — 4F Hh e Rk B, SISO R
B RA, AR MO SR I, 2 B MBS 5 46 21 (RIS 4~ 3 75 2 R
B NSO R B i 5 K B 2 R THSL A XM
MUK B FEER = BN +~ FH R ER
MU SR ESE R B = 365+ MUK EIRER
TEHEEAN, NSO R R R . R R B D AR 2R A b A 5 [m]
g, BRI AR S (FER 7 b AR HIRK KBS /N Ed & iRl
T ) % e AT R R e & P A O e, (8 BRI ™, AR
HE.
AN, H TR R 4 7 SRR B i, A R A S i 4 N B IS 3R
JEFE R CRED WITHEL, RO “RIUSOW R S BORCERR B 2 CRED 7 B “ Mk
AR (RED 7

@ HFRAREREARERHY
FHAY%E (Inventory Turnover) MHFEEEERE, £E WAL 7

BRI . I AF BB A Z TR (S VIR 2, T DA B A e 23 % Jo e R
THERAR AR A B A, Ht AT

FRAR = Bk + FIHERE
BRABRY = 365+ BRAEE

WH RO, A7 5 e A5 R AR Ak AN AL BII0 a8 i o B s
LIS TRDRE, BT R R . A7 B B A AR U A T e PR D Al ™ i
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HESZRH, PR AR TS B R RER H T A T R AR P BN SR AR Ak
RS T F R T AR S, KRG OL S, A7 B2 BN A Rl 1
o

(2) KEAEHR

O BlEEFEEEREEERE

BEEEZEY 2 (Fixed Assets Turnover) HWHREEEZFAZER, ZoEN
N 5P 2 8 5 B = A Le e, ] 5 % 7 ) e 3 R ) 2 R AU S A S

BEERZEER = BB + EHEE R~ FH
BlEARFTEAERE = 365+ BEERZTAER

[i] 52 %77 JE] i 2R AR R — el 8 AR — N T A E RN . EEH T4
Bkt P 155 e B IR RCE, R, UiR RS,
i 21 S R S e el i <X Ao T Y A 8 v/ O 11| 723 | 9 s e el o1
FIFHREBAK, nTRE SRV SRFEE 7. B [R]B Sy R ik 2 A A [ 5 B3 72 14 4
R REITIHZ G R, 2kl e 3 r= @k Canel 85 7= R IH sl B 134T
H) B, X—REE A A KIIE .

@ BEFEAERERREERY

BAFERESEER (Total Assets Turnover) HIREEFZREFE R, £E WIS
SRS PRI R BB R R R N R R BT A O

BEEAERE = BN -~ FHRET
BEFEAEXY = 365+ REFEER
MR PR R R R — TSR, N AT AR E I . ZSE
Ry, I U BH R P R A R RS B RCR R
3.3.3 E{REENIEIR
PG RE FT 4R PR 20 N AT BE S Fabn Al K AR B Daba s, o il m b iR — 4
P 1) B AR A7 £ AN B 47 5k R
(1) F2HRAfE+R
TR by Ty e I Re 1, b B RCE A A R s ER
MEBNLE, WELYETHEELER.
O Eotbx
MR (Current Ratio) s = S5iisi i tbE. HitF AR
REMELR = RENEST + RENAER

T s b AR AR A B B B2 # AT LLEEAT 22 B T Ediiish i ft, R —
TR EN A 2 U B A B OR R
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HWH RGO, ARSI R s R IR G RE s . (B iR baiS
T ZE RPN B AR B AR BLRE JI A B A B AT IS B T RESRAE R
Az R I < A D JR RS

@ EzPEEF

A B 557 (1 2T H IR BN A AR R 22, Fer m] DAE RS I [A) P A2 3
Hr, bt mBie. PAA SepE TR HRARS TR N 25 45 2 R <g R 55 7 A0 2% A M2
AR, FRNIRENZEF (Liquid Assets) o RIER I B, LnfER . Fifdak
W — NI EARR BN B4, FROVAERB) B .

W) S AU EE, FRONEBNEEZE (Quick Ratio, Acid-Test
Ratio) , HAtE AL N:

EEELE = ERFE~ - Rahhaf

) AR BOE SN B R AT U T i 58, R — ol sh ffii 7 2 b
AN A N EEIL IR . AN DS B 1 H R R IR B EE 32— AN L sh LA B
PR R EE T RE U 4R AR, BRI L 22 4 KF B B B b AR B R BEAR. BAEH
AL R R E: = AV e/ e LB IR A i AP N AR

it

bl

S

(2) KEASEHF

IR RE T AW 55 U 2 3R 517 S R A S

O BEAGER
B RRE (Asset-Liability Ratio) J& a1 7 %= B8 H bk, it &
AUTR:
BERRE = Rk - REFE

B R L B TR 2K R R TS . B TR A,
AP EUBAT ORIE, BT 4. (EAEAZIRbSI B R 2B B AR BRE . BT
PR BLRTIEE ] BE B B AR B S R K AR

@ FEBEXR

FIEREEZE (Interest Coverage Ratio) MW FIEBEEHAF SDREEH, &
e EATF)E (EBITEKEBITDA) B LIRS H CHLFE B AL & 38 ALY
FIEZHD , DMEEAFFAEMFNERE S AT GG SRR IR, AR
K

FISEER = EBIT (FHEBITDA) + FIEXH

KIAG SRR AN AT BLLEA S, HHFEEGEN S FE ARG HR Y
— LR EA 2R R RTANEVE R . FLEPRER RS, A S
IR S Z MRSk 2, RS SCATSeRA (R, [FR RS AR R EIE AR S
I fE

™ 3k: www.chainshine.com www.aifaedu.com %
ohb: LR TR A WA R EE 423 £2301F 100025 *

~N

N

Applied Investment & Finance Analyst

=) 0



W AR = Rk 35 W

Chainshine Financial Training

3.3.4 MEEERITE A

(24151501 MEEEERITE
RIEF 2 “MHREELHAE” FLBXYZAS AR (FN222% ) k7

fitik (FILH232%) , RATVATHE L @B 09300 M 5 b R AE20X94F 69 248 (PTA

RISBEMFREEBTHA) -

THAKRME SR
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aift

W25 HEAR R
, - (ELMA - B
EF R i = = (12,872-7,858)+12,872x100%= 39.0%
a TN ( yria AT Ia0s 0%
)i = A AE+E LN = 1,911+12,872x100%= 14.8%
= = % =
BRI M AR - BARE R Ty @29722,067) 00
of (1)
= . % =
SR AR AT I R A " 71(;/911 (17,410+18,165) x2x100%
. ()

FLMCHIR (4Rl 2
Ao B IR ) 4

B PN 3 BCHR

= 12,872+(25+3+2,937+1,995)x2= 5.19

%
FLWCEK IR B 4 R Ak = 365+ MR B 45 5 = 365+5.19= 70.3
Ve WEEL S = Bk AP A5 = 7,858+(1,742+952)x2 = 5.83
VWL = 365+A 5 B4t R = 365+5.83= 62.6
B 3= B 46 & = B RA+FHEZ KT = 12,872+(4,333+3491)x2 = 3.29
B) 5 3% 7 B 4% R S = 365+ B & H - R A F = 365+3.29= 110.9
B R R = BUPEAFHY LR~ = 12,872+(29,239+22,667)x2= 0.50
B R SRS = 365+% K R AR = 365+0.50= 730
A E = RIAVF =R AR = 12,663/6,634= 1.91%
T = RATE = &R R = 11,829/29,239= 40.5%

34 HEESR

A B =F5iE OKSFoir. ESHT. RS B, #HEESA RN E
B RS — A AT H A, At R R EEE S (Comparative Analysis) , IXJ2M %573 #r
Wi 7, R AR BT v ARt . SR AR TSR LR, TR A X SR bR =
SOEAKEY . AT LK EAR B R AR S5 v RIEC . AR R . D sh s K wgr
XTFFabR DLATI T bR A EL L, AT T RS B S 1 58 Se 50 F LR MT LR 2
2

(256151 ZREENHRIRRIITALEL A
TR A Ak K92 AR ) TR AT K

£t el SEFRE Tl E1 Tl HSE Tl & RE
R 0.37 0.43 0.73 0.26
kB L& 0.33 0.36 0.65 0.18
T = RATE 1% 74% 79% 71%
HEEEE 2.9 2.6 3.3 1.6
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MEF AR E], b ag A E . R FFRTAT LM, LF7 R AT
RAKE. A &EEF S TATLP A, Bk, MPPliizd ke KIR G AT L F LT
BIFRTP, (o sfat 38 FA4T 3.

3.5 A Esth

ERNER S, FERERE s, @y HEE S K EA RIS, ma s
kB TR E s m Ik 5, FREtEn] geii .

FEFTANE R B A S LRI, XA AV B o R B,

MR AN, AT PO A =25

1) NP AR E R RIAT T E L ERIEEBIT, RF A2 Fra iy, I
TR 5

2) WHMEBE A R B R . R R B A I H R R W AR A e E AR s
i, FMFNERABANTTIR, KET AT, B35S % = B R K AR % . FF
SR IS N s m, A ROR, AFAEROK T 25 6]

3) HARAEL Wi as: LIRPSERNEZ AR5 5y, EEIRAEL W MR RET . %%
PR BN RS . RE e, MBS T REA G, (HARRZE,

FFE, XPF#EP=afiER, i KE, Witexvrs. AR EERET 22, o
LTV S5 T N R 77 R A7 A A G b 55 0 N RS 77 R A7 5 o

1) ZEN NN B P gt R E MBS e M s K BT = k.

ZE M E REM A T A E RSN R EL S Rsh T, ] LN G E 55X N
S RER TN e

SE MR 7 £ BRI T R NSRRI . BRI, AR B LA A
FIRERIE, @EMWRIA 6 EARERs) M MIRATIKE. RATEE . Sk, &F
Bt ASOSAS BR T . B As Bl 2 458 H o

KR FEAEE E R, AR TR B, A KIS .
ERRLEE = A= A o 7= DL A R P2 58 E o

2) BB SRS B B e fi . B EARE SRR SR T (s A 3RS K
AL BT K AR S #5556 o

eV 5% 0 7 J A Aiis 8 T AR RS R 2R R R 28 RTEEBIT,  $58t MMy 551 R )
WS AFER PR RS, IR RS AA R E A SIS .

XA AFEE R RNE, CURASEVES 5= s, a] DA AS B 5 0k 45l B8 A
B, EHREMAI AN
[ 4515 FA ] SNSRI T34

ShEHE (600648.SH) R—RETLEFRFLRERFLIZE. WT EHAEZE, FHA
WRIRS. AWMED T LIRS R E LRS00 5], 20244, El BN A T2, #H)E
H9.644270, FH)BE AH13.3%, AAATTF20235F 644518 F12.2%H P ik &

=) 0
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UgE| 2024 2023
2k BN 7,240 7,694
&A1) i 964 941

B A8 & 13.3% 12.2%

4 7% A)JHEBIT 1,207 1,457
EBIT#) 8 % 16.7% 18.9%

HEEAL: BT, FORHRR: A

2024451 el 2L B AL A a4 RITT B2 Aok ed iR R T T AR A4 K
+2

INFE B B A8 ) #9384 — —EBITHRA R R A, 2024F9EBITAHIIEF 416.7%, &T
2023454918.9%., ZvkAE T LB AGEH TMUEA BRI, R TFHET2NMZE A, 202445505
AR R, T 2R AHZTHFBAE (L EREITsH B LE ) Ao b dE w5097
#K.,

BATFR B IE, RATTVUE B)20245F 5 SN T 520 LR EE, P49tk
b TFRERIBAIZT A, XA20245 50 EHEF) ARG TF2023589 2 2R A,

3.6 &7

(D [REE] fshtexET ¢ ) .

A. BRI RS
B. ZAIfE 18R
C. IZERESIIRIR

(2> (@] HAEsEE AR P B, £S5 MiFREMUr LT 55%. TR
PR, RBRAZHEATIL NI BE IR R ¢ ) .

A AT TERIOKR RIE t
B. AR T BRI T B
C. AP THIBIA ISR P L5
D. 7N TR IR T T B

(3> [HREE] FAFHFEEWNNULTT, ENLRAN6,40075 7T, FHIRUKZ N
6107378, FARMIKK A0/ 70, %o F] HAE A MUK e (R raiit
B RO D).

A 771
B. 8.89
C. 1049
D. 13.89
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il ] AR A T R4 AL A 0 W 55 i, T S 20X O 1Z A Ml ) A1 5

A C D).
(BHARTT 20X94F
ERILCON 13,500
Bl A 8,000
B4 B 540
B, R B 1,200
Ik 45 %% 300
FARE 3,460
Fr S8 2 865
BF)E 2,595

A.19.2%

B. 25.6%

C.36.7%

D. 40.7%

[ Zikl] M EfiRe IR

TR
EBITH| B #5541
R
MR

A.

B.
C.
D.

) o

Ol 1 5 o3 AR 3 Alk 24 90 55 IR 00 55 i J B S5 — i U R 0 S5 R0 ARt

e, JEx AT . ¢ D

ORI ] ETH S b (I S5 FR BRI, — R BERE %R b 1 A AN 38 50 0

REARPREE P AAT W EA . ¢ D
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4, LIBMEBEER

4.1 SHEARES

QV;
(2
3
4
(5

SEAEN s BARMEN]; S UHEN SRR 2 THAEN R
LH1H; 12H31H

B, o B R I e B DU [

A

D

42 MHFH/ESSITHE

Q)
2
(3)
4
(5
(6)
7
(8)
9
(100
QEp)
(12
(13)
(14

MiEZE, s bR, WeREg

Gt eahv e Bl HABARRE &R = 1,1005 A RIMEZSE: 100
B o= ffit + BTEE G

10%

B WEE

LENEAI AT (CFO) 3 #UEAIIN4E (CFD ; ZEHESIMEI (CFF)
D

B

AD

ABC

AB

ABCD

i

i

4.3 MEWETTH

Q)
(2)
3
4
(5
(6)
7

A
A
D
A
ABCD
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